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AFFIRMATION

I, JamesDes Londe,affirm that, to the best of my knowledgeandbelief, the accompanyingfmancialstatements

andsupporting schedulespertaining to the firm of World First FinancialServices,Inc.asof September 30,otl5 are
trueandcorrect. I furtheraf8rm that neither the Companynoranyofficer or directorhasanyproprietary interest in '
anyaccountclassifiedsolelyasthatof a customer.

JamesDesLond
Title: President

Swornto andsubscribed beforeme
Thisfdayof 06

KEVIN DELGADO

Notary Public - State of Florida
MyComm.Expires Jan 2, 2016

Commission # EE 156531

Notary Public

Thisreportcontains(checkallapplicableboxes):

FacingPage
(x) (a) Facing Page.
(x) (b) Statementof Financial Condition.
(x) (c) Statementof Income (Loss).
(x) (d) Statementof CashFlows.
(x) (e) Statement of Changesin Stockholders' Equity, or Partners'or Sole Proprietors'Capital.
(x) (f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(x) Notes to Financial Statements.
(x) (g) Computation of Net Capital.
(x) (h) Computation for Determinationof ReserveRequirements Pursuantto Rule 15c3-3.
( ) (i) InformationRelatingto Possessionor Control RequirementsunderRule 15c3-3.
( ) (j) A Reconciliation, Including Appropriate Explanation, of the Computation of Net Capital under

Rule 15c3-1 and the Computation for Determination of the Reserve Requirementsunder
Exhibit A of Rule 15c3-3.

( ) (k) A Reconciliation between the Audited and Unaudited Statements of Financial Condition with
Respectto Methods of Consolidation.

(x) (1) An Oath or Affirmation.
(x) (m) A Copy of the SIPCSupplemental Report.
( ) (n) A report describingany material inadequacies found to exist or found to haveexistedsince the

dateofthe previousaudit.
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**For conditions ofconfidential treatment of certain portions ofthisfiling, seesection 240.17a-5(e)(3).
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WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF FINANCIAL CONDITION

September 30, 2015

ASSETS

Cash $ 56,995
Securities owned 72,983

Secured demand notes 500,000
Commission receivable 108,066
Accrued interest receivable 966

Furniture and fixtures, net 43,549

Prepaid Expenses 18,001
Other Current Assets 4,602

Total Assets $ 805,162

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Due to clearing broker $ 72,983
Accounts payable and other accrued expenses 165,427
Deferred revenue 35,998
Deferred taxes 18,400

Total Liabilities 292,808

COMMITMENTS AND CONTINGENCIES:

Subordinated borrowings 500,000

STOCKHOLDER'S EQUITY:
Common stock - no par value; 1,000shares

authorized and issued, 990 outstanding 7,787
Additional paid-in capital 180,216
Accumulated deficit (173,149)

14,854

Less: Treasury stock 10 shares, at cost (2,500)
Total Stockholder's Equity 12,354

Total Liabilities and Stockholder's Equity $ 805,162

The accompanying notes are an integral part of thesefinancial statements. 2



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF INCOME

YEAR ENDED SEPTEMER 30, 2015

REVENUE:

Trading profit $ 541,852
Commissions 692,643

Interest and ancillary charges 1,229,787
Total Revenue 2,464,282

OPERATING EXPENSES 2,425,051

OTHER EXPENSE:

Interest expense 35,000

INCOME BEFORE

PROVISION FOR INCOME TAXES 4,231

PROVISION FOR INCOME TAXES 362

NET INCOME $ 3,869

The accompanying notes are an integral part of thesefinancial statements. 3



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
YEAR ENDED SEPTEMBER 30, 2015

Total Common Paid in Accumulated Treasury

Equity Shares Stock Capital Deficit Stock

Balance, Beginning of year $ 8,485 990 $ 7,787 $ 180,216 $ (177,018) $ (2,500)

Net income 3,869 - - - 3,869 -

Balance, End of year $ 12,354 990 $ 7,787 $ 180,216 $ (173,149) $ (2,500)

The accompanying notes are an integral part of these financial statements. 4



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED SEPTEMBER 30,2015

CASH FLOWS PROVIDED BY (USED FOR):
OPERATING ACTIVITIES:

Net income $ 3,869

Adjustments to reconcile net income to

net cash used for operating activities:
Depreciation 16,595
Deferred taxes (7,600)

Changes in operating assets and liabilities: -

Securities owned (50,653)

Commission receivable (61,304)
Accrued interest receivable (885)
Other Receivable 3,356

Prepaid expenses (11,035)
Deferred Revenue 35,960

Due to clearing broker 50,653
Accounts payable and other accrued expenses (107,312)

Net Cash Used for Operating Activities (128,356)

NET DECREASE IN CASH (128,356)

CASH:

Beginning of year 185,351

End of year $ 56,995

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS INFORMATION:

Cash paid for:
Taxes $ 4,495

Interest $ 35,000

The accompanying notes are an integral part of these financial statements. 5



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

YEAR ENDED SEPTEMBER 30, 2015

Subordinated borrowings - Beginning of year $ 500,000

Increase - Secured note collateral agreements -

Decrease - Payment of subordinated notes

Subordinated borrowings - End of year $ 500,000

The accompanying notes are an integral part of thesefinancial statements. 6



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 1 - ORGANIZATION:

Organization:

World First Financial Services, Inc. (the "Company") is a broker-dealer registered

with the Securities and Exchange Commission (SEC) and is a member of the

Financial Industry Regulatory Authority (FINRA) and the Securities investor

Protection Corporation (SIPC) and Municipal Securities Rulemaking Board (MSRB).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting:

The accompanying financial statements have been prepared on the accrual basis of

accounting in accordance with accounting principles generally accepted in the
United States of America.

Use of Estimates:

The preparation of financial statements in conformity with U.S.GAAP requires

e management to make estimates and assumptions that affect the reported amountsof assets and liabilities and disclosures of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Actual results could differ from those
estimates.

Securities Owned:

Securities owned consist primarily of New Jersey and Port Authority of New York

and New Jersey municipal bonds Securities transactions are recorded on the trade

date, as if they settled. Profit and loss arising from all securities transactions
entered into for the account and risk of the Company are recorded on a trade date
basis.

Securities Received as Collateral:

Securities received as collateral consist primarily of municipal bonds pledged in

assets secured by a demand note.



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Cont'd)

Fair Value Measurements:

Fair value measurements establish a framework for measuring fair value.
That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the

highest priority to unadjusted quoted prices in active markets for identical

assets or liabilities (level 1 measurements) and the lowest priority to

unobservable inputs (level 3 measurements).

The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted

prices for identical assets or liabilities in active markets that the Company

has the ability to access.

Level 2: Inputs to the valuation methodology include:

* Quoted prices for similar assets or liabilities in active markets;

* Quoted prices for identical or similar assets or liabilities in inactive

markets;

* Inputs other than quoted prices that are observable for the asset or

liability; and

* Inputs that are derived principally from or corroborated by observable

market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input
must be observable for substantially the full term of the asset or I¡ability.

Level 3: Inputs to the valuation methodology are unobservable and

significant to the fair value measurement.

Commissions Receivable:

The Company's commissions receivable is recorded at amounts billed

to customers and is presented on the balance sheet net of the allowance for

doubtful accounts, if required. The allowance is determined by a variety of

factors, including the age of the receivables, current economic conditions,
historical losses and other information management obtains regarding

8



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 2 - SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES(cont'd)

the financial condition of customers. The policy for determining the past

due status of receivables is based on how recently payments have been

received. Receivables are charged off when they are deemed uncollectible,
which may arise when customers file for bankruptcy or are otherwise

deemed unable to repay the amounts owed to the Company. No allowance

is deemed necessary by management.

Fixed Assets:

Fixed assets are recorded at cost. The straight-line method of

depreciation is used based on the estimated useful lives of the

assets. Maintenance and repairs are charged to the expense when

the expense is incurred.

Deferred Revenue:

Deferred Revenue is defined as advance payments received for future

operating expenses.

Revenue Recognition:

Commission income is recorded when earned. Security transactions

are accounted for on the trade date (the date that the order to buy or
sell is executed) and the net realized gain or loss on sales of

securities is determined by the use of the first-in, first-out (FIFO)

method. Interest and ancillary charges are recorded when earned on

a monthly basis. The revenue is based on the amount of money under

management at the third party broker-dealer (First Clearing, LLC).

Income Taxes:

The Company utilizes accounting for income taxes, which requires an
asset and liability approach to financial accounting and reporting for
income taxes. Deferred income tax assets and liabilities are

computed annually for differences between the financial statement
9



G WORLD FIRST FINANCIAL SERVICES, INC.Notes to Financial Statements

September 30, 2015

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(Cont'd)

basis and tax basis of assets and liabilities that will result in taxable

or deductible amounts in the future based on enacted tax laws and

rates applicable to the periods in which the differences are expected

to affect taxable income. Income tax expense is the tax payable or

refundable for the period plus or minus the change during the period
in deferred tax assets and liabilities.

Accounting for Uncertain Tax Positions:

The Company follows the income Taxes Topic of the FASB

Accounting Standards Codification, which provides clarification on
accounting for uncertainty in income taxes recognized in an

G enterprise's financial statements. The guidance prescribes arecognition threshold and measurement attribute for the financial

statement recognition and measurement of a tax position taken or

expected to be taken in a tax return, and also provides guidance on

derecognition, classification, interest and penalties, disclosure and

transition. At September 30, 2015, no significant income tax
uncertainties have been included in the Company's statement of

financial condition. The Company's policy is to recognize interest and

penalties on unrecognized tax benefits in income tax expense in the

statements of income. No interest and penalties are present for

periods open. Tax returns for the years 2011 and forward are subject

to audit by federal and state jurisdictions.

Subsequent Events:

The Company has evaluated its subsequent events and transactions

occurring after September 30, 2015, through November 25, 2015, the
date that the financial statements were available to be issued. The

Company is not aware of any subsequent events, which would require

recognition or disclosure in the financial statements. 10



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 3 - SECURITIES OWNED:

At September 30, 2015, marketable securities owned and held in the

principal trading account of the Company consist of State and

Municipal Obligations in the amount of $72,983. The Company's state

and municipal bonds owned consisted of the following geographic
concentrations:

New Jersey 79%

Port Authority NYlNJ 21%

NOTE 4 - FAIR VALUE OF SECURITIES:

The Company has categorized its investments based on the priority of

the inputs to the valuation technique, into a three-level fair value

hierarchy. If the inputs used to measure the investments fall within

different levels of the hierarchy, the categorization is based on the

lowest level input that is significant to the fair value measurement of
the investment.

FAIR VALUE MEASUREMENTS

AS OF SEPTEMBER 30, 2015

NETTING

LEVEL 1 LEVEL 2 LEVEL 3 ADJ. TOTAL

State and Muncipal - $72,983 - - $72,983
Obligations

11



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 5 - FURNITURE AND FIXTURES:

At September 30, 2015, furniture and fixtures are comprised as
follows:

Estimated

Useful Life 2015

Furniture and fixtures 7 yrs $114,568

Less: Accumulated depreciation (71,019)

Furniture and Fixtures, Net $43,549

NOTE 6 - CLEARING BROKER:

The Company has entered into a Fully Disclosed Clearing Agreement

with First Clearing, LLC (the "Clearing Broker"). The Clearing Broker

carries cash and margin accounts of the customers introduced by the

Company and clears transactions on a fully disclosed basis for such

accounts. In addition, the Clearing Broker is responsible for carrying,
maintaining and preserving such books and records pertaining to its

function as a Clearing Broker pursuant to the requirements of rules

17a-3 and 17a-4 of the Securities Exchange Commission Act.

At September 30, 2015, the amount due to the Clearing Broker was

$72,983. All amounts due to the Clearing Broker are collateralized by

the marketable securities held by the Company. The Clearing

Broker charges and other costs vary monthly. Clearing charges

amounted to $185,500 for the year ended September 30, 2015.

12



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 7 - PROVISION FOR INCOME TAXES:

At September 30, 2015, the provision for income taxes was $362.00.
Reconciliation between the amount of income tax expense

attributable to continuing operations and the amount determined by

applying the applicable U.S.statutory income tax rate to pre-tax

(loss) income is as follows:

Current:

Federal $ 3,448
State/City 4,514

Deferred:

G Federal (4,900)state (2.700)
Income Tax (Benefit) Provision $ 362

Deferred income taxes reflect the net tax effects of temporary

differences between the carrying amounts of assets and liabilities for

financial reporting purposes and the amounts used for income tax
purposes. The major temporary differences that give rise to the
deferred tax assets and liabilities are depreciation and amortization

and net operating loss carry forwards.

13



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 7 - PROVISION FOR INCOME TAXES: (Cont'd)

At September 30, 2015, deferred tax assets are comprised of the

following:

Federal State/City Total
Benefit from net operating loss

Depreciation (11.900) (6.500) (18.400)
Total $ (11.900) $ (6.500) $ (18.400)

The Company has a net operating loss carry forward for $275,329 to
offset future Federal taxable income, expiring through September 30,
2028. The Company also has a net operating loss carry forward in the

amount of approximately $405,351 available to offset future State of

New York and the City of New York taxable income, expiring through

December 31, 2028. A valuation allowance has been recorded in the

amount of $240,000 due to the limitation of usage as result of change

in ownership.

NOTE 8 - COMMITMENTS:

The Company leased office space with monthly payments of $7,000
until September 1, 2013 and will commence on a month-to-month

basis, thereafter.

Total rent expense under the operating lease amounted to $107,473.
The Company has a month-to-month agreement for equipment rental

and there are no future commitments. The total equipment rental

expense amounted to $88,062 for the year ended September 30, 2015.
With the exception of Bloomberg LP at an annual rate of $47,047, all

other equipment rental expense is on a month to month basis and
there is no future commitments.

14



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 9 - SUBORDINATED BORROWINGS:

The borrowings under subordination agreements at September 30,
2015 are listed as follows:

Secured demand note collateral agreements, 7% percent, $500,000
due August 2016. As per FINRA equity capital renewal requirements,
the firm has submitted and been approved for an extension of the

maturity date on the note to August 2019. The demand notes are

collateralized by certain assets, which are pledged by individuals.
The total fair market value of the assets pledged is $579,483. If the

pledged assets fair market value minus any required regulatory
deductions decreases below the value of the stated notes, the

G Company has the right to either require additional pledged assets tobring the value of the total pledged assets up to an amount that

exceeds the $500,000, or lower the amount of the face value of the
notes.

Interest accrued on the loans at September 30, 2015, is $8,750 and is

included in accounts payable and accrued expenses. Interest

expense amounted to $35,000 for the year ended September 30, 2015.

NOTE 10 - PENSION EXPENSE

The Company discontinued the Simple IRA Plan in December 2014.
The plan was overfunded in the amount of $4,886 from prior years'
firm match contribution.

15



WORLD FIRST FINANCIAL SERVICES, INC.
Notes to Financial Statements

September 30, 2015

NOTE 11 - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission

Uniform Net Capital Rule (Rule 15c3-1), which requires the

maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital, both as defined, shall not

exceed 15 to 1 (and the rule of the "applicable" exchange also

provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to 1).

Pursuant to the net capital provisions of Rule 15c 3-1 of the

Securities and Exchange Commission, the Company is required to

maintain a minimum net capital balance. Net capital and the related

net capital ratio may fluctuate on a daily basis. At September 30,
2015, the Company had net capital of $441,703, which was $341,703
in excess of its minimum dollar net capital requirement of $100,000.

The Company is not required to furnish the "computation of reserve

requirements" under rule 15c3-3 of the Securities Exchange Act of

1934 due to the fact that it qualifies for, and complies with, the

exemptive provision k(2)(ii) of Rule 15c3-3.

This provision exempts brokers or dealers, who clear all transactions
on behalf of customers with a Clearing Broker on a fully disclosed

basis, from having to furnish the "computation of reserve

requirements". As of September 30, 2015, the Company was in

compliance with all minimum net capital requirements.

NOTE 12 - CONCENTRATION OF RISK:

At September 30, 2015 and at various times throughout the year the

Company maintained balances at financial institutions, which may

exceed insured limits. 16



293 Eisenhower ParkwaySOBEL & CO. uc Livingston, NJ 07039-1711Office: 973.994.9494
Fax: 973.994.1571

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING

FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Stockholders and Directors of

World First Financial Services, Inc.
New York, New York

We have audited the financial statements of World First Financial Services,Inc.as of and for the
year ended September 30,2015, and have issued our report thereon dated November 25,2015,
which contains an unmodified opinion on those financial statements. Our audit was performed
for the purpose of forming an opinion on the financial statements as a whole. The Computation
of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission contained on page
18,has been subjected to audit procedures performed in conjunction with the audit of World First
Financial Services, Inc.'s financial statements. The supplemental information is the responsibility

G of World First Financial Services, Inc.'s management. Our audit procedures includeddetermining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable and performing procedures to test the

completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content is presented in conformity with 17 C.F.R.§240.17a-
5. In our opinion, the Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Commission is fairly stated, in all material respects, in relation to the financial
statements asawhole.

fled Public Accountants

November 25,2015

Member of

North America



WORLD FIRSTFINANCIAL SERVICES,INC.
SUPPLEMENTARYINFORMATION

COMPUTATION OF NET CAPITAL UNDER RULE15C3-1 OF THE

SECURITIESAND EXCHANGECOMMISSION SEPTEMBER 30,2015

NETCAPITAL:

Total Stockholder's equity qualified for net capital $12,354

Additions:

Subordinated borrowing allowable in computation of net capital $500,000

Total Capital and allowable subordinated liabilities $512,354

Deductions and charges:

Non-allowable assets ($66,152)

Net Capital Before Haircuts on Securities Position $446,202

Haircuts on securities:

Haircuts on securities owned $4,499

Undue concentration haircut $0

NETCAPITAL $441,703

AGGREGATEINDEBTEDNESS:

Items included in statements of financial condition: $201,425

Accounts payable, other accrued expenses, deferred taxes

TOTAL AGGREGATEINDEBTEDNESS $201,_425

COMPUTATION OF BASICNETCAPITAL REQUIREMENTS:

Net capital requirment $100.000

Excessnet capital $341,703

Excessnet capital at 120% $321_703

Ratio: aggregate indebtedness to net capital 0.50 to 1

RECONCILIATIONWITH COMPANY'S COMPUTATION:

Included in Part IIA of Form X-17-A-5 as of September 30, 2015

Net Capital, as reported in Company's(Unaudited) FOCUSIIA $441_703

NET CAPITAL PER ABOVE $441,703

Note: There are no material differences between the preceding

computation and the Company'scorresponding unaudit

Part II of Form X-17A-5 as of September 30, 2015

See Independent Auditors' Report on Supplementary Information 18



293 Eisenhower Parkway

SOBEL & CO. uc --mes:::
Fax: 973.994.1571

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Stockholders and Directors of

World First Financial Services,Inc.
New York, New York

We have audited the accompanying statement of financial condition of World First Financial

Services, Inc. as of September 30, 2015, and the related statements of income, changes in
stockholders' equity, change in liabilities subordinated to claims of general creditors, and cash
flows for the year then ended. These financial statements are the responsibility of World First
Financial Services, Inc.'smanagement. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

G Oversight Board (United States). Those standardsrequire that we plan and perform the audit toobtain reasonable assurance about whether . the financial statements are free of material

misstatement. An audit includes examining, on a test basis,evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of World First Financial Services,Inc.as of September 30,2015, and the
results of its operations and its cash flows for the year then ended, in accordance with
accounting principles generally accepted in the United States of America.

fled Public Accountants

November 25,2015

G Member of

North America
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CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED

PUBLIC ACCOUNTING FIRM

To the Stockholders and Directors of

World First Financial Services, Inc.
New York, New York

We have reviewed management's statements, included in the accompanying Computation for
Determination of Reserve Requirements Under Rule 15c3-3 of the Securities and Exchange
Commission, in which (1) World First Financial Services, Inc. identified the following
provisions of 17 C.F.R.§15c3-3(k)under which World First Financial Services,Inc. claimed an
exemption from 17 C.F.R.§240.15c3-3:(2)(ii) (the "exemption provisions") and (2) World First
Financial Services, Inc. stated that World First Financial Services, Inc. met the identified

exemption provisions throughout the most recent fiscal year without exception. World First
Financial Services, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about World First Financial Services, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

o &Co.,LLC

Livingston, NJ

November 25, 2015

Member of

North America



WORLD FIRST FINANCIAL SERVICES, INC.
INDEPENDENT ACCOUNTANT'S AGREED-UPON
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293 Eisenhower Parkway

SOBEL & CO. uc --emi:::
Fax: 973.994.1571

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

INDEPENDENT ACCOUNTANTS'AGREED-UPON
PROCEDURES REPORT ON SCHEDULE OF ASSESSMENT

AND PAYMENTS (FORM SIPC-7)

To the Stockholders and Directors of

World First Financial Services, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
("SIPC")for the year ended September 30,2015, which were agreed to by World First Financial
Services, Inc., and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc.,and SPIC, solely to assist you and the other specified parties in evaluating World
First Financial Services, Inc.'s compliance with the applicable instructions of Form SIPC-7.
World First Financial Services, Inc.'s management is responsible for World First Financial
Services, Inc.'s compliance with those requirements.This agreed-upon procedures engagement

G was conducted in accordance with attestation standards established by the American Institute ofCertified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose.The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
September 30, 2015, as applicable, with the amounts reported in Form SIPC-7 for the
year ended September 30,2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences;
and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences (if applicable).

Member of

North America



We were not engaged to, and did not, conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be, and should not be, used by anyone other than these specified parties.

Ce ° ed Public Accountants

Livingston, New Jersey
November 25,2015



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 '·°·3.32»32*0"$71-1n D.C.20090-295 SIPC-7
(33-REV 7/10) Genel'GIASSGSSnientReconcillation (SS-REV 7/10)

For thefiscal year ended9/30/2015
(Readcarefully the instructions in your WorkingCopybefore completing this Form)

TO BE FILED BY ALL SIPCMEMBERSWITEIFISCAL YEARENDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.andmonthin which fiscal year ends for
purposes of the e.uditrequirementof SEC Rule 17a-5:

Note: if anyof the informationshownonthe
tRD392 FINitA SEP mallinglabelrequirescorrection,plean e-mail
WORLD FJRSTFINANCIALSERVICES INC anycorrectionsto form@sipc.organdso
270amDISONAVERM150s indicateonthefoi-mfiled.
NEWYORKNYt00164501

Nameandtelephonenumberof personto
contactrespectingthis form.

2. A. General Assessment(item 20 frompage2) . * 56 5a
B. Lesspaymentmadewith SIPC-6 filed (exolude interest)

DatePaid

C. Lessprior overpaymentapplied

D. Assessmentbalancedue or (overpayment)

E. Interest conputedon late payment (see instruction E) for daysat 20% perannum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $

G. PAID WITH THISFORM:
Check enclosed,payable to SIPC
Total (must besameas Fabove) $

H. Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby
that all information containedherein is true, corr a t\ r r \- , y y , M -tev C 1,.AC
and complete• A me e4.- t Akt- of / .verporati spor organization)

(Aulhorized Sign ture)

Dated the ay of 0 C+-orbe , 20 . . im L.

This form and the assessment payment Is due 60 days after e end of the cal year.Retain t e Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an il ssibte place,

m Dates:
Postmarked Received Reviewed

su

E Calculations Documentation -- Forward Copy
cc

O ga Exceptions.
Disposition of exceptions:

1



DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor thefiscal period

0 beginning 10/1/2014andending9130/2015

Eilminatecents

a.mTorevenue(FOCUSLine12/PartilA Line9,Code4030) 4 9 0
2b.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Netinssfromprincipaltransactionsinsecuritiesintradingaccounts.

(3) Netiossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedindeterminingitem28.

(5) Netlossfrommanagementof or participationintheoderwriting ordistributionofsecurities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegai feesdeductedindeterminingnot
profitfrommanagementof orparticipationinunderwritingordistributionofsecurities.

(7) Netlessfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investmenttrust,fromthesale of variableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesorinsurancecompanyseparate
accounts,aridfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

e (3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersinconnectionwith i9SSoosecuritiestransactions.

(4) Reimbursementsfor postagi iii coñnectionwithproxysolicitation.

(5) Net gainfromsecuritiesin investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybilfs,bankersacceptancesor commercialpaperthatmatureninemonthsorless
fromissuancedate,

(7) Directexpensesof printingadvertisingandlegal feesincurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedbySection16(9)(L)of theAct).

(8) Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(Seeastruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (1)Totaiinterestanddividendexpense(FOCUSLine22/PARTllA Line13
Code4075plusline26(4)above)butnot in excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthegreateratline (i) or (ii)

Totaldeductions

2d.SIPCNetOpestingRevenues $

20, GeneralAssessment@ .0025 $_
(topage1,line 2.A.)

2


